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more eligible to sell the state’s right to subscribe for the
shares reserved for iis use, they addressed 3 letter to the
President of the Merchants Bank on the subjeet, and
have received through a committee of Direetors, an ofler
of $25,000, for a relinquishment of the right to subscribe
to the bank.

Your committee have understood that the stock of the
bank is consigerably above par at this time, the dividends
have always been cqual to seven per cent per annum;
they are therefore induced to believe that as the money
market becomes more settied, the stock wiil Improve iy
value.  For these reasons they cstimate the valye of the

State’s right to subseribe at S40,000, at the least, and ap,
unwilling to advise a ~ule for a less price.

If a sale of (he right to subseribe could Lo eilected for
$40,000, your committee would advise 1 sale thereof, iy
preference to a subseription, and in conformity with (he
usage wouid have that sum applied as received to the or.
cinary expenses of the Governmenr,  T'he treasurer is
the proper ctiicer to be cntrusted with ihe negotiation,—
If he should be unable to effect a sale op satisfactory
terms, before the fificenth day of February next, your
committee would recommend, that the treasurer be au-
thorized to subscribe {or 3009 shares, being the wholo
humber of sharcs reserved for the Stafe in that bank, and
L0 pay on aceount thereof, at the time of subseribing, the
sum of $¢:30,600; and out of the monics to be received o
the first day of Gelobor ReXi, from the general govern-
uent, the further sum of 38,000, But as thisinvestment

s designed to be temyporary, and is fecommended chiefly

0 assure to the Slate, the value of jis priviiege to sub-

STeribe; your commitfee further advise that the treasurer
thall have the bower of sclling out the stoel subseribed
ar, whenever the procecds thercof can bo invested in
the Siate’s own stoeks at the prices before stated, The
Premium on such gales should be applicable to the pay-
ment of the current Cxpenscs of the government.
The Committee on Edueation having been instryc

to enquire into the Cxpedicney of Gevoting the monics re.

ceived from the general government to ihe purposes ¢f

education, Your commitice of Ways and Means. wonli

sk leava R PRl W ie applicatior,

otthe income to ha derived from (e Investmerts they

ave Tecommended, until the cominittee on education
2

3



